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FINANCTAL RATIO ANALYSIS

INTRODUCTION :-

MEANING - Rat.io analysis is the process of determining and interpreting
numerical relationships based on financial statements. A ratio is a statistical

?Ez_ardstick that provides a measure of the relationship between two variables or
igures,

DEFINATION :- Ratio analysis is the process of examining and comparing

jf'manmal informal_ion by calculating meaningful financial statement figure percentages
instead of comparing line items from each financial statement.

TYPES OF FINANCIAL RATIO ANALYSIS

Current ratio

Quick ratio

Absolute liquidity ratio
Cash ratio

Inventory Turnover Ratio
Receivables Turnover Ratio
Capital Turnover Ratio
Asset Turnover Ratio

9. Net Working Capital Ratio
10.Cash Conversion Cycle
11.Earnings Margin
12.Return on Investment
13.Return on Equity
14.Eamings Per Share
15.Operating Leverage
16.Financial leverage
17.Total Leverage
18.Debt-Equity Ratio
19.Interest Coverage Ratio
20.Debt Service Coverage Ratio
21.Fixed Asset Ratio
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22.Current Asset to Fixed Asset
23.Proprietary Ratio

24.Fixed Interest Cover
25.Fixed Dividend Cover
26.Capacity Ratio

27.Activity Ratio

28.Efficiency Ratio

FORMULA’S

Current Ratio

The Current Ratio is used to compare the current assets to current liabilities of the
business. This ratio indicates whether the company can settle its short term liabilities.

Current Ratio = Current Assets / Current Liabilities

Quick RatiO

Quick Ratio is the same as the current ratio except it considers only quick assets that
are easy to liquidate. It is also called an acid test ratio

Quick Ratio = Quick Assets / Current Liabilities

Cash Ratio

Cash Ratio considers only those current assets which are immediately available for
liquidity. The cash ratio is considered ideal if it is 1 or more.

Cash Ratio = (Cash + Marketable securities) / Current Liabilities

Profitability Ratios

This type of accounting ratio formulas indicates the com

4 Sh : ) pany’s efficiency in
generating profits. It indicates the earning capacity of

. the business in correspondence
to capital employed.




‘Gross profit Ratio

Gross Profit Ratio compares the gross profit to the net sales of the company. It
indicates the margin earned by the business before its operational expenses. It is
represented as % of sales. The higher the gross profit ratio more profitable the
business is.

Gross profit Ratio = (Gross profits/ Net revenue from operations) X 100

Net Revenue from operations = Net Sales (i.e.) Sales (-) Sales Returns

Gross profit = Net Sales — Cost of goods sold

Onerating Ratio

The operating ratio expresses the relationship between operating costs and net sales. It
is used to check on the efficiency of the business and its profitability.

Operating Ratio = ((Cost of goods sold + Operating expenses)/ Net revenue from
operations) X 100

Net profit Ratio

Net Profit Ratio shows the overall profitability available for the owners as it considers
both the operational and non-operational income and expenses, Higher the ratio, the
more returns for the owners. It is an important ratio for investors and financiers.

Net profit Ratio = (Net profits after tax / Net revenue) X 100
Return on capital employed (ROCE)

ROCE shows the company’s efficiency with respect to generating profits in
comparison to the funds invested in the business. It indicates whether the funds are
utilized efficiently.

Return on capital employed = (Profits before interest and taxes / Capital
employed) X 100




Earnings per Share

Barnings Per share shows the earnings of a company with respect to one share. It is
helpful to mvestors for decision making in relation to the purchasing/ sale of shares as
it determines the return on_investment. It also acts as an indicator of dividend

declaration or bonus issues shares. If EPS is high, the stock price of the company will
be high.

Earnings per share = Profit available to equity shareholders / Weighted average
outstanding shares

3 — Leverage Ratios

These types of accounting ratios are known as solvency ratios. It determines the
company’s ability to pay for its debts. Investors are interested in this ratio as it helps
to know how solvent the company is to meet its dues.

Debt to Equity ratio

It shows the relationship between total debts and the total equity of the company. It is
useful to measure the leverage of the company. A low ratio indicates that the company
is financially secure; a high ratio indicates that the business is at risk as it is more
dependent on debts for its operations. It is also known as the gearing ratio. The ratio
should be a maximum of 2:1.

Debt to Equity Ratio = Total debts / Total Equity

Debt ratio

The Debt Ratio measures the liabilities in comparison to the assets of the company. A
high ratio indicates that the company may face solvency issues.

Debt Ratio = Total Liabilities/ Total Assets

Proprietary ratio

It shows the relationship between total assets and shareholders’ funds. It indicates
how much of shareholders’ funds are invested in the assets.




Proprietary Ratio = Shareholders funds / Total Assets

Interest Coverage ratio

Interest Coverage Ratio measures the company’s ability to meet its interest payment

obligation. A higher ratio indicates that the company earns enough to cover its interest
expense.

Interest Coverage Ratio = Earnings before interest and taxes / Interest Expense
4 — Activity/Efficiency Ratios
Working Capital Turnover ratio

It establishes the relationship of sales to Net Working capital. A higher ratio indicates
that the company’s funds are efficiently used.

Working Capital Turnover Ratio = Net Sales/ Net working capital

Inventory Turnover ratio

The Inventory Turnover Ratio indicates the pace at which the stock is converted into
sales. It is useful for inventory reordering and to understand the conversion cycle.

Inventory Turnover Ratio = Cost of goods sold / Average inventory

Asset Turnover ratio

Asset Turnover Ratio indicates the revenue as a % of the investment. A high ratio
indicates that the company’s assets are managed better, and it yields good revenue.

Asset Turnover Ratio = Net Revenue / Assets

Debtors turnover ratio

Debtors Turnover Ratio indicates how efficiently the credit sales value is collected
from debtors. It shows the relationship between credit sales and the corresponding

receivables.

Debtors Turnover Ratio = Credit sales / Average debtors




. Simplify accounting information.

. Determine liquidity or Short-term solvency and Long-term solvency.

Short-term solvency is the ability of the enterprise to meet its short-
term financial obligations. Whereas, Long-term solvency is the ability
of the enterprise to pay its long-term liabilities of the business.

. Assess the operating efficiency of the business.

. Analyze the profitability of the business.

. Help in comparative analysis, i.e. inter-firm and intra-firm

comparisons.

Useful tools for analysis for Financial Statements

Simplifies accounting data

Helpful in assessing the operating efficiency of business
Useful for forecasting

Useful in locating the weak areas

Useful in inter-firm and intra-firm comparison

DISADVANTAGES = OF FINANCIAL RATIO

------

ANALYSIS

False result

Ignores Qualitative factors

Lack of standard ratio




RESEARCH : -

Research is nothing but systematic investigation and study
of sources and materials. It establish facts and it reach condusions.

METHODOLOGY : -

Methodology is nothing but a body of methods used in a
particular activity.

e The methodology includes the personal interaction with the
finance manager.

* Selection of data from the financial statements of the firm for last
two years ; i.e from
Financial statement for the year 2017-18
Financial statement for the year 2018-19

SOURCES OF DATA COLLECTION

The data is collected in two types
1. Primary Data : -

It will be collected with the help of interaction with the
employee of Gouri Shankar medical store and interna] guide.

2. Secondary Data : -
Source like firm annual report 2017-18 and 2018-19

Period : The study covers a period of two years data from 2017-18 and
2018-19 mean an accounting year of the firm consisting of 365 working
days.
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REVIEW OF LITERATURE

RIED EDWARDJ AND SRINIVASAN SURAJ(2010) : Made an investigation
to check wheather the special items presented by the managers’ in the financial
statements reflected in the economic performance or opportunism.

GAUR JIGHYASU(2010) : Focuses on the measurement of financial
performance of business group companies of non metallic mineral products
industries of india. This study uses the 57 business group companies financial data
of non metallic mineral products industries of india such as glass,cement,jewellery

and gems,ceramic tiles ,refractories etc.

AMALENDU BHUNIA (2010) : Took the ananlysis of pharmaceutical company’s
financial performance to understand how the management of finance playing a ;
crucial role in the growth. For a period of twelve years the study has undertaken

from 1997-98 to 2008-09.

GHOSH SANTANU KUMAR AND MONDAL AMITAVA (2009) : Study on
the relationship of intellectual capital and finance performances for a period of 10
years from 1999 to 2008 of 70 indian banks. The measurement of financial
performance used in this analysis were return on equity, return on assets and assets

turnover ratio of Indian banks.

BURANGE AND SHRUTI YAMINI(2008) : Analyzed the performance of
Indian cement industry — the competitive landscape. The experience of the boom

on the account of overall growth of Indian economy by the cement industry is
because of the expanding of investment and industrial activity in the cement sector.

NOEL CAPON ET AL (1994) : Published a meta-analysis on the impact of the
strategic planning on financial performance which has omitted a major study on
corporate planning in the fortune five hundred manufacturing firms. Finally ,the
conclusions were that there is a small but positive relationship between the

strategic planning and the performance existed.




ROBERT O.EDMISTER (2009) : An empirical test of financial ratio analysis for
small business failure. This study developed and empirically tested a number of
methods for analyzing financial ratios to predict the failure of small business.

EDWARD LALTMAN (1968) : Financial ratios,discriminant analysis and the
prediction of corporate bankruptey. This study used to analyze the performance of
the business enterprise by using ratio analysis as the analytical technique.

R.J TAFFLER (1982) : Forecasting company failure in the UK using discriminant
analysis and financial ratio data, This paper reported on the discriminant model of
operational for the purpose of identification of the british companies which was

under the risk of failure and discussed the results from their application since from
their development.

M KUMBIRAILR WEBB (2010) : A Financial ratio analysis of commercial bank
performance in south Africa .this paper investigated the south Africa’s
performance of commercial banking sector period for 2005-2009. This financial

ratio is used to measure the liquidity, profitability and credit quality performance
of large five commercial banks of south Africa.

QUERY-JEN YEH (1996) : The application of data envelopment analysis in
conjunction with financial ratios for bank performance evaluation. This paper
demonstrated the application of DEA in respect to the conjunction with financial
ratios to help the bank regulators in Taiwan to gain the insight of various financial
dimensions which is link to the financial operational decisions of banks.

THOMAS L ZELLER ET AL (1997) : A new perspective on hospital financial
ratio analysis. The financial factor analysis is used to define the concise set of
measurement of critical financial describing the characteristics of hospitals major
financial instruments.

JAMES A.LARGAY ET AL (1980) : Cash flows, ratio analysis and the W.T.
grant company bankruptcy. The W.T grant company problems such as bankruptcy.
Liquidation was raised at overnight. The traditional analysis which is the ratio
analysis only cannot reveal the company problems whereas cash flow analysis
reveal most of the problems of the company.



FREDERICIF D 'S‘C}_?[OI ET AL(1983) : Analyzing foreign financial statements:
the use and misuse of international ratio analysis. The foreign companies are often

misu-sed the measurement of financial risk and return. This paper used to explain
the differences in the international accounting principles.

TOSHIYUKI SUEYOSHI (2005) : Financial ratio analysis of the electric power
industry. This approach compares 147 non default firms with 24 default firms of
US power /energy market in terms of the financial performance and this is a type
of non parametric discriminant analysis which provides the weights of linear
discriminant function.

ZHU WUXIANG AND SONG YONG (2001) : Equity structure and firm value:
an empirical analysis of listed companies of household electric appliances industry.
Based on the sample of 20 number of listed companies in the household electric
appliances the relationship between firm value and equity structure is examined.

G.E HALKOS (2004) : Efficiency measurement of the greek commercial banks
with the use of financial ratios: a data envelopment analysis approach. This paper
studied about the application of the non-parametric analytic technique in respect of
the DEA (data envelopment analysis )to measure the performance of greet banking

sector.
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PROFILE OF GOURI SHANK AR MEDICAL STORE
NAME OF THE MEDICAL — GOURI SHANKAR MEDICAL
ESTABLISHMENT YEAR - 1974
ESTABLISHMENT PLACE — SAVADATTI
INVESTMENT - 25,000/-
SHARE HOLDERS - 1 NAGARAJ G BONAGERI

2. NIKIL N BONAGERI

HISTORY — Gouri Shankar medical store was established in the year of
1974, with very less amount of investment Rs 25,000/~ in that amount
they used Rs 5000/- for purchace of furniture and remaining amount of
Rs 20,000 was used for purchace of medicines and other materials.

Year by year they got hike in their profit and they are
also getting financially stronger. Compare to other medical shops they
are providing good quality products with better service to the customers.
So they developed their medical store within short period of time. And
they given service to customers of 47 years till now is good. Now they
maintained their standard level with the upgradition.
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DATA ANALYSIS AND




AT s T e

ITATION :-

2017 -2018
(1-4-2017 10 3 [-3-2018)

1.CURRENT RATIO=CIJI(RF,N'I' ASSETS
B Aty To] V) By |
CURRENT LIABILITIES
CURRENT ASSETS = CASH IN HAND + BANK A/C + STOCK

= 51,724 + 2,61700 + 29,62,986
=32,76,410

CURRENT LIABILITIES = SUNDRY CREDITOR’S
=10,01,492

CURRENT RATIO = 32,76.410

—_—n s

10,01,492

=3.27:1

. 2FIXED ASSET TURNOVER RATIO = NET SALES

NET FIXED ASSETS

B -



26,13,901

=3.09:1

3, COST OF GOODS SOLD = OPENING STOCK+PURCHASE-CLOSING STOCK
= 14,39,325+86,37,778-29,62986
=1L14,117

| 4,GROSS PROFIT = NET SALES - COST OF GOODS SOLD
= 80,85,588 — 71,14,117

=0.11471

5.GROSS PROFIT RATIO = GROSS PROFIT
NET SALES

=9.71.471*100
80,85,588

=12.01:1

6 AVERAGE STOCK = OPENING STOCK+CLOSING STOCK
2

= 14,39,325 + 29,62.986

2




4402311
2

=22,01,155

7RETURN ON TOTAL RESOURCES = NET PROFIT*100

TOTAL ASSETS
=24,070*100
68,76,176

=035

. 8NET PROFIT RATIO = NET PROFIT AFTER TAX*100

NET SALES
= 24.070*100
80,85,588

=029%1

9.WORKING CAPITAL TURNOVER RATIO = NET SALES

NET WORKING CAPITAL
= 80,85,588
22,74,918

-+ =35 TIMES




10.CURRENT LIABILITIES TO SHARE
HOLDERS FUND RATIO = CURRENT LIABILITIES
SHARE HOLDERS FUND
=10.01.492
48,02,662

=(.28:1

11.LIQUID RATIO = LIQUID ASSETS
LIQUID LIABILITIES

=3,13.424
10,01,492

!f =0.31:1

| 12RETURN ON NETWORTH RATIO = NET PROFIT

FIXED ASSETS

=24.070
26,13,901

=(.92:1

2018 —2019




(1-4-2018 TO 31-3-2019)

1.CURRENT RATIO = CURRENT ASSTES
CURRENT LIABILITIES

CURRENT ASSETS = CASH + BANK A/C + STOCK
=3,37,137 + 3,51,859 + 16,50,342

=23,39,338

CURRENT LIABILITIES = SUNDRY CREDITOR’S
=2,27,632

CURRENT RATIO = 23,39,338

2,27,632
=10.2:
2.FIXED ASSET TURNOVER RATIO = NET SALES
NET FIXED ASSETS
=1.24.01.918
34,84,101
=351

OPENING STOCK+PURCHACE+CLOSING

3.COST OF GOODS SOLD
STOCK

= 29,62,986 + 97,24,878 - 16,50,342




4.GROSS PROFIT = NET SALES — COST OF GOODS SOLD
=1,24,01,918 - 1,10,37,522
= 13.64,396

5.GROSS PROFIT RATIO = GROSS PROFIT*100

NET SALES
=13,64,396*100
1,24,01,918

=111

6.AVERAGE STOCK = OPENING STOCK + CLOSING STOCK
2
=29.62.986 + 16,50,342
@

= 23,06,664

7.RETURN ON TOTAL RESOURCES = NET PROFIT*100
TOTAL ASSETS
= 1.21,617%100
74,96,894




™ 105l

BNET PROFIT RATIO = NET PROFIT AFTHR TAX* 100
NIFT SALLS
= L2LOLTH 100
1,24,01,018

=098:1

9.WORKING CAPITAL TURNOVER RATIO = NET SALES
NIV WORKING CAPITAL
= 12401918

21,111,706

= L8 LIME™S

[0,CURRENT LIABILITIES TO
SHARE HOLDERS FUND RATIO = CURRUENT LIABILITIES
SHARI HOLDERS FUND
e 220,032
53,11,631

= 0.42:1




;1_LIQL!1D RATIO = LIQUID ASSETS

LIQUID LIABILITIES

= 6.88.906

_—t e s

2,27,632

I
4)
.

12. RETURN ON NETWORTH RATIO = NET PROFIT

FIXED ASSETS
=1,.21,617
34,84,101
= Q q”
RATIO ANALYSIS
'SINO | PARTICULARS 2017-2018 2018 - 2019
a
1 CURRENT RATIO 3.27:1 10.2:1
2 FIXED ASSET TURNOVER | 3.09:1 35:1
| |RATIO
3 COST OF GOODS SOLD 71,14,117 1.10.37.522
14 | GROSS PROFIT 971471 13.64,396
3 GROSS PROFIT RATIO 12.01:1 11:1
6 |AVERAGE STOCK 32.01.155 33.66.664




e e

_-_______—_——‘—-:_:—-_—-—__
7 |RETURN ON TOTAL035:T —TJy&i ]
RESOURCES o ;
S __‘_"_'_T'—"———-—.___,_____‘_
9 WORKING CAPITAL [ 3.5 TIMES 5.8 TIMES
TURNOVER RATIO
10 CURRENT LIABILITIES TQ 0.28:1 0.42:1
SHARE HOLDERS FUND
RATIO
11 LIQUID RATIO 0.39:] 3.02:1
12 RETURN ON NETWORTH |0.92-] 0.34:1
RATIO

CHART OF FINACIAL RATIO ANALYSIS

®2017-2018
m 2018-201%

——_—
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CONCLUSION :.

il Tl L It berdfapedt L L LT T T

Finally, we can say that the ratios help internal and external users of thc_f'mancml
Statements to draw conclusions regarding the financial position of the m_edlcal store
but at times it may not be easy to calculate them due to variations in their definition
and calculation methodology.
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e & Address: M/s. Gourishankar Medical Stores
B Bazar Road, Saundati.

= 01-04-2017 to 31032018

A year _
\sst year ! 201.8-19
p 'RF
Status
PAN : AAAFG6O117C
WOCR 1439325-00 | By Sales 8085588-64
To Purchases §637778-96 | 0 % Sale 72125-48 |’
0 %o Purchases 61062-25 5% Sale 9331857-82
| 5o Purchises 341555-78 5.5% Sale 1438049-76
| 559 Purchases 1732625-63 12 % Sale 5489126-86
i 12% Purchases 5915183-36 14.5% sale 163501-38
{ 14.3%cPurchases 137498-23 | ~ 18% Sale $74615-38
i 28 % Purchases 139075-66 BM
| 9041683-77 e e
i Less: .\1Rp DI{TCTQHCE 403904-81 By ClOSing Stock 2962986'00
! 8637778-96
i
{
| To Gross Profit 971470-68
|
| TI048574.64 | .° T1048574-64
PROFIT AND LOSS A/C
| To Accountant Salary < 15000-00 | By Gross profit 971470-68
| To Bank Charges 2569-19 | By Discount 5856-58 47773-51
To Depreciation Alc ¢ 52845-00 | By Debit Note 33046-26,
To Electricity Charges 14280-00 | By Interest From Bank ~ 5841-67
To Interest ¢ 24342-00 By Interest From FD 3029-00
To Legal Charges ¢ 2500-00 47773-51
r To Municipal Tax ¢ 6244-00
{ To News Peper ¢ 1695-00
To Printing & Stationery /- 22728-00
To Professional Tax ¢ 2000-00
To Salary « .120000-00
| To Sundry Expenses ¢ 7545-00
‘| To Telephane Bill 10801-00
To Trade License 6250-00
To Vehical Insurance ¢ 935-00
To Interest to Partners 488781-00
To Salary to Pariners ¢ 216633-00
To Net Profit 24070-00
e 101924419 1019244-19
Distribution of Profit
1. N.G Bonageri 40% 9628-00
2. G B Bonageri 30% 7221-00
3. Nikhil N Bonageri 30% 7221-00 ¢

24070-00




N G BONAGERI CAPITAL A/C

To Withdrawals
To LIC Premium g By Ba.]a{lce .BM d 1697304-85
To Bajaj Allianz LIC DLP0Y | | Ty Dagatena Ee ¢ 31214-60
To EtdoLIc 25789-00 By Droyghl Relief ¢ 1630-50
T Shei Ram LIC 7237-00 By‘Agri sale Produce ¢~ 129605-00
gt 19592-00 By Maturity of Max LIC Policy ¢~ | 301813-28
TO IT Pai 19522-00 By Interest ¢ 302294-00
0 Secn.is' Purchases 22720-00 By Salary < 86653-00
To Fertilizer Purchases 6200-00 ByP&L Al & 0628-00
To Pesticides 3500-00 | ByICICI < 295460-94
- By Shri Ram LIC Maturity ¢~ 37500-00
By Subsidy « 35000-00
T : By Rent ¢ 240000-00
o Balance C/fd 2617689-17 | By Maturity Of LIC Policy ¢, | * 14070-00
2 3182174-17 3182174-17
G B BONAGERI CAPITAL A/C
To Withdrawals 60000-00 | By Balance B/d 1506552-00
To Income Tax paid 15806-50 | By Corp Insurance 51664-00
By Interest 177889-00
By Salary 64990-00
ByP &L Alc 7221-00
To Balance C/fd 1732509-50
1808316-00 | 1808316-00
NIKHIL N BONAGERI CAPITAL A/C
To Withdrawals 60000-00 By Balance B/d 220458-00
To L I C Premium 58627-00 | By Maturity of LIC Policy 29999-00
To Income Tax Paid 12010-50 | By Canara Bank 1835-00
To College Fee 50000-00 | By Interest 8598-00
, _ By Salary 64990-00
- To Balance C/fd 152463-50 | ByP& L Alc 7221-00
333101-00 333101-00

o —




1

FURNITURE A/C

\!\

e

To Balance C/fd “ 567-00 | By Depreciation 56-70
By Balance C/fd 510-30
567-00__ 567-00
PRINTER A/C
To Balance C/(d 3347-00 | By Depreciation 1339-00
By Balance C/fd 2008-00 |-
334700 334700
ITERO IHONDA A/C
Te Balance C/fd |, 7486-00 By Depreciation 1123-00
By Balance C/fd 6363-00 |7
’ GENERATOR A/C
"To Balance Cffgi 1519-00 | By Depreciation 228-00
C By Balance C/fd 1291-00 |/
_1519-00 1519-00_
REFRIZRATOR A/C
To Balance C/fd 199-00 By Depreciation 80-00
By Balance C/fd 119-00
199-00 ' 119-00
UPS BATTERY A/C
To Purchases 2896-00 By Depreciation 1159-00
3 By Balance C/fd 1737-00
2896-00 2896-00
) DUKE BIKE A/C
, | ToPurchases .‘ L'I 23316-00 E§ g;{:ﬁ::’gz% léijg;:gg
123316-00 123316-00




Fi

BALANCE SHEET AS ON 31/03/2018

T S
TABILITIES ASSETS
-apital Ale 4802662- i 313424-55
°B Bonageri 1732509-50 2-17 g:s}? 'ml?m:[d & Bank
{ G Bonageri 2917689-17 5 Sk in Han 51724-30
jikhil N Bonageri 152463-50 anks accounts 261700-25
. 480266217 ; 313424-55 | 10450-00
Investments
ericulture g Co-op credit Shares 1000-00
3 Sa6aAR-2R Raddi Bank Shares 9450-00
[ 10450-00
oans Alc 435083-00 | :
oriculture Loan A/ 200000-00 Fixed Assets Alc 2615201-00
DCC Bank Lone/c(Agri)  35000-00 Agf]c!.llturc Land 111410-3{;
nion Bank GL Alc 200083-00 [3m1dmg 2053241-
435083-00 Plot Afc Dharwad 112500-00
e Plot Afc Hubli 336750-00 | .
2613901-00
Ass::ls Ale .| 150410-75
3 Furniture 510-00.~
undry Creditors Leolga2ad Generator 1291-00 -~
H Honda 6363-00 —
Printer 1339-00 *
Refrezirator 169-00 “
UPS Battery 1158-00 -
Duke Bike 104819-00 -
C C Camera 5182-00,
Computer 4437-00
, Lap Top 25150-75
150410-73
Loans & Advances 558528-73
Closing Stock 2962986-00
: = | Duties &Taxes 266432-18
876176-80 ' .| 6876176-89
Date: .
Signature.

Place: Saundatti

’



Address: M/s. Gourishankar Med;
& Bazar Road, Sayp,

datyi.

: 01-04-2018 to 31-03.219

ical Storeg

oy - 2019-20
Lg‘gsl )rﬁﬂf 'R F
| sw:‘ : AAAFG6117C -
p I&Amljg_&g GSTIN: 29AAAFG6117C1Z8
: k __"'I“"“'-—-—-——-..__\___\__‘_‘__
% Opening Stoc! 2962986-00 M
purchases 972487 8-3] 0% Sale 12401918-62
/P’uaases 107509-68 5% Sale 97353-22
5% Purchases 478567-35 12.% Sale 478939-96
1% purchases 7956582-84 18% Sale 9724854-14
18% purchases 1181816-38 28% Sale 2045417-3]
18% purchases 402-06 | 55353-99
9724878-31 2401918-62
Direct EXpenses 185-00 | By Closi
F-ra:ﬁi—_ 185-00 y Closing Stock 1650342-00
To Gross Profit 1364211-31
| 14052260-62 1405226062
PROFIT AND LOSS A/C
To Acc?untant Salary 14000-00 | By Gross profit 1364211-31
To Audit Fee Charges 7000-00 | By Discount 13617-96 79409-19
To Bank Charges 14344-50 | By Debit Note 55596-80
To Depreciation A/c 53552-00 | By Interest from Bank 1019443
To Electricity Charges 14729-00 79408-76
To Interest 87039-00
To Legal Charges 2000-00
To Municipal Tax 8521-00
To News Paper 1540-00
To Printing & Stationery 13830-00
To Professional Tax 2500-00
To Salary 240000-00
To Sundry Expenses 4300-00
To Tea Expenses 61350-00
To Telephone Bill 3027-00
To Trade Licenses 3200-00
To Interest to Partners 383645-00
To Salary to Partners 407426-00
1322003-50
To Net Profit 121617-00
1443620-50 1443620-50
Distribution of Profit
1. N G Bonageri 40% 48647-00
2. G B Bonageri 30% 36485-00 s
3. Nikhil N Bonageri 30% 36485-00 .
121617-00 e ‘ﬂj

Sateesh Nadagoud
M. No:210927 -

For Sateesh Nadagouda & Co.,
Chartered Accountants, Go"zk-59l.,07.

FRN:096335
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N G BONAGERI CAPITAL A/C

Q e

To Withdrawals 132041-90 By Balance B/d 2925130-94
To Gold Purchases 362500-00 By Interest 184882-00
To IT Paid 12976-00 | By Salary 162970-00
To LIC Premium 104269-68 ByP &L Alc 48647-00
To ICICILIC 615000-00 | By Maturity of Birla LIC Policy 123235-41
To Exide LIC 7279-28 | By Govt Subsidy 35000-00
To National Insurance 3171-00 By ICICI LIC Amount Received 438706-27
To Bajaj Allianz LIC 13290-00 | By HDFC LIC Amount Received 3358-65
To College Fee 84825-00 By Maturity of LIC Policy 601220-00
To Hostel Fee 25100-00 By Sale of Agriculture Produce 27900-00
To Seeds & Fertilizers 23995-00 By Interest from Union Bank 5802-94
1384447-86
To Balance C/fd 3172405-35
| 4556853-21 4556853-21
G B BONAGERI] CAPITAL A/C
To Withdrawals _ 72000-00 | By Balance B/d 1738090-00
To Income Tax paid 9731-00 | By Interest 198763-00
——— | By Salary 122228-00
81731-00 | ByP & I A/c 36485-00
To Balance C/fd 2013835-00
2095566-00 2095566-00
NIKHIL N BONAGERI CAPITAL A/C
To Withdrawals 82000-00 By Balance B/d 158043-50
ToL1C Premium 69684-70 | By Scholarship 25750-00
To Income Tax Paid 9731-00 By Salary 122228-00
To College Fee 55700-00 | ByP &L Alc 36485-00
217115-78
ToBalance C/fd 125390-72
342506-50 342506-50
LN
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Sateesh Nadagouda

M. N0:210927

For Sateesh Nadagouds & Co,,
Chartered Aztountants, Gokak-591307,

FRN:096335
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BALANCE SHEET AS ON 31/03/2019

[IABILITIES

ASSETS
Capital A/c 5311631-07 | Cash in lland & Bank (88996-28
G B Bonageri 2013835-00 Cash in Iand 337137-28
N G Bonageri 3172405-35 Banks accounts 351859-00
Nikhil N Bonageri 125390-72 688996-28
531163107 Investments 10450-00
Co-op credit Shares 1000-00
Agriculture Alc 036938-88 | Raddi Bank Shares 9450-00
10450-00
Duties &Taxes 22204-42 Fixed Assets Ale
Agriculture Land 111410-00 3484101-00
Agriculture Land Sdt 870200-00
. Building 2053241-00
Sundry Creditors 227632-66 | Plot A/c Dharwad 112500-00
' Plot A/e Hubli 336750-00
Seeured Loan 598487-00 3484101-00
Bank OD A/c 155296-00 Assets Ale
Agriculture Loan A/c 201448-00 C C Camara 4664-00 151004-75
gD C C Bank Loan A/c 65000-00 Computer 4025-00
Union Bank Gold Loan /e 176743-00 Duke Bick 89096-00
298487-00 Fumiture 459-00
Generator 1097-00
Unsecured Loan 700000-00 | Hero Honda 5409-00
Inverter 9300-00
Lap-Top 22635-75
Printer 1205-00
Refrigerator | 71-00
U P § Battery 13043-00
151004-75
Fixed Deposit
ICICIBank(NGB) 400000-00
Loans & Advances 1112000-00
Closing Stock 1650342-00
7496894-03 7496894-03
h“""—-__
Date: Signature,

Place: Saundatti

{4 Trmnt

Sateesh Nadagouds
M. Np:210927
For Sateesh Nadagouda & Co.,
Chartered Accountants, Gokai-591307

096335




